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State-owned development banks, 9-12
Statistics. See Impact measurement
Stigma, 157-158
Strong-arm strategies, 56
Subsidies, 4, 202
asset transfers and, 335
Association for Social Advancement
(ASA) and, 21
Bangladesh and, 20-21, 327-329
BRAC and, 334-337, 341
cheap credit issues and, 332
consultants industry and, 319
Corporate Social Responsibility (CSR)
and, 400n30
cost-benefit analysis of, 320-321,
325-341
counting, 322-325

Subject Index

credit plus plus services and, 339

cross-subsidization and, 23, 47, 58, 87,
102, 106, 197, 251-252, 338, 340, 373,
406n11

dependence index and, 321-325, 400n7

distribution and, 38-39

donor issues and, 320, 341

education and, 335-336

efficiency and, 332-333, 338-340

elasticity and, 322

enforcement rent and, 338

excessive, 405n5

exchange rate risk and, 323

financial self-sufficiency ratio (FSS)
and, 323

forms of, 323

Grameen Bank and, 322-329

impact measurement and, 319-320,
326-331, 334, 336

Income Generation for Vulnerable
Group Development (IGVGD)
program and, 334-336

Indonesia and, 20-21

information collection and, 319-320,
330-331

institutions/customer choice and,
333-334

interest rates and, 11, 318, 321-327,
330-338

loan guarantees and, 323

microcredit and, 318-319, 330

moving debates forward on, 330-331

rethinking, 17-23

skepticism of, 330-333

smart, 332-339

soft equity and, 323

soft loans and, 322-323

state-owned development banks and,
9-12

strategic long-term, 336-339

strategic short-term, 334-336

Targeting the Ultra Poor (TUP)
program and, 335-336

tax holidays and, 323

Thailand and, 325-327

USAID and, 239

very poor clients and, 334-336

women and, 328-329

Subsidy dependence index (SDI), 321,

323-325, 400n7

Sustainability

collateral and, 338



Subject Index

consumption and, 328-331, 336
entrepreneurs and, 330
financial self-sufficiency ratio (FSS)
and, 244-246
MicroBanking Bulletin statistics and,
318-320
operational self-sufficiency ratio (OSS)
and, 243-244
portfolio at risk (PAR) ratio and,
246-247
portfolio yield and, 247
return on assets (ROA) and, 246
social, 400n4
subsidies and, 317-341
Susu collectors, 54, 388n20
Sweden, 12
Symbiotics, 255

TABANAS (Indonesia), 194
Taipei, 69
Taiwan, 69-70, 73, 80
Tanda, 69
Tangail (Bangladesh), 12, 158
Tanzania, 32, 37
Targeting the Ultra Poor (TUP) program
(BRAC), 335, 335-336
Tata Group (India), 7
Thailand
Bank of Agriculture and Agricultural
Cooperatives (BAAC) and, 30, 32,
120-121, 170, 263, 325-327, 384n9
gender and, 226
group lending and, 115, 120, 122
impact measurement and, 269, 276—
278
intervention policies and, 29-30, 32, 36,
388n1
regulation and, 263
savings and, 170
subsidies and, 321, 325-327
Tobit equation, 289. See also Impact
measurement
Togo, 69
Tokyo (Japan), 7
Tontines, 69. See also Rotating savings
and credit associatons (ROSCAs)
Transformation, 257-262
Treatise on the Family (Becker), 220
Trickle-down approach, 55
Tsunamis, 300
2:2:1 staggering, 100. See also Group
lending

467

Uganda, 71, 124, 145, 195-196, 198
Union Technique de la Mutualité (Mali),
198
United Nations Development Programme
(UNDP), 218
United Nations Millennium Development
Goals, 22
United States, 7
credit cooperatives and, 80
Grameen Bank and, 13
household decision making in, 220
insurance and, 195
“No Child Left Behind” policy and, 357
predatory moneylenders and, 206
United States Agency for International
Development (USAID), 239, 268, 278,
280-282
University College London, 336
University of Erfurt, 116
Usury laws, 8, 384n15

Vanderbilt University, 12
Vietnam, 197
Vijayawada (India), 185
Village banks
alternative banking models and, 138,
149, 152, 393n3
credit cooperatives and, 80
group lending and, 97-98, 105-106,
112-115, 118-119
impact measurement and, 269-271,
277-279
intervention policies and, 51-52
management practice and, 348-349, 375
Village organization (VO), 113
Village savings product, 194
VivaCred (Brazil), 159

Wall Street Journal, 317
“We Aren’t Selling Vacuum Cleaners”
(Bazoberry), 363

Women, 22, 234
bargaining power and, 221, 226
as better borrowers, 216-219
bias in favor of, 212, 214-216, 231-233
children and, 221-222, 224, 271
collateral and, 216
commercialization and, 214-216
consumer goods and, 230-231
contraception choices and, 290
credit constraints of, 216
death ratios and, 224



468

Women (cont.)

decision-making power and, 224

education and, 212-213, 289-290

efficiency and, 216-220, 227, 231, 233

elderly, 399n9

empowerment of, 227-231

as entrepreneurs, 198, 201, 213-214,
224-225, 267-268, 280, 317, 397n19

ex post moral hazard and, 216

fertility rates and, 212-213, 229, 271,
290

food and, 222-226

friction with husbands and, 228-229,
399n19

Grameen Bank and, 14, 211-212

health issues and, 174, 220-229,
232-233

HIV/AIDS and, 227-228

household conflict motive and, 72-73

household decision making and,
219-223

Human Development Report and, 218

illiteracy and, 212-213, 267

impact measurement and, 212, 223-227,
271, 278, 280, 284, 289-290, 299, 301,
305-306

incentives targeting and, 158-159

income levels of, 224

microcredit and, 211, 215-216, 229-231,
252, 398n1, 400n22

mobility and, 218

moneylenders and, 231

parental neglect and, 224

policy criticisms over, 231-233

poverty and, 211-234, 289-290

purdah and, 211

removed barriers for, 211-212

returns to capital and, 224-225

rights of, 213-214

risk aversion and, 218-219

rotating savings and credit associations
(ROSCAs) and, 72-73, 77

sanction fears of, 216, 218

savings and, 172

Self-Employed Women’s Association
(SEWA) and, 198, 201, 268, 280,
397n19

Self-Help Groups (SHGs) and, 230

Shakti Foundation for Women and, 172

social capital and, 211, 232-233

spousal control and, 77

subsidies and, 328-329

Subject Index

targeting of, 158-159, 225
World Development Report and, 223
Women’s World Banking, 124125, 214
World Bank, 224, 283
impact measurement and, 292-293
Living Standards Measurement Survey
(LSMS) and, 177
subsidies and, 323
World Development Report and, 223
World Bank Group, 240
World Council of Credit Unions, 80, 193
World Development Report, 223
World Food Programme, 328, 335, 336,
341
World Microfinance Forum, 240
World Savings Bank Institute, 170

Yardstick competition, 365, 407n18.
See also Management practice

Zambuko Trust (Zimbabwe), 268, 280,
281

Zero-sum game, 365

Zimbabwe, 268, 270, 280-282
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