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The additional material and data is stored into 4 Excel files.

a) Aggregated data: COL_DATAO1.xlIs

b) Firm survey: COL_Firm Survey data.xls

c) Investor Survey: COL_Investor Survey data.xls
d) Additional data and figures: COL_DATAO02.xls

1. The first Excel worksheet (COL_DATAOL.xls) includes 18 tables. Details on
the tables include in this worksheet are provided in a worksheet titled Description.
The 18 tables included in this worksheet report data on Level and Composition of
Central Government Bonds (Table 1), Level and Composition of Local Government
Bonds (Table 2), Level and Composition of Bonds issued by the Private Sector (Table
4), Asset-backed securities (Table 5), Time-series data on aggregate measures of
domestically traded debt (Table 6 and 7), Time-series data aggregate measures of
international bonds issued by local firms (Tables 7 and 8), Information on the
Characteristics of issuers of bonds in domestic and international markets (Table 11-
13), size of the domestic government bond market and government bonds
disaggregated by holders (Tables 14-18).

2. The second Excel worksheet (COL_Firm Survey data.xlIs) includes all the
question of the potential issuers survey and firm-level data for all the answers to the
survey.

3. The third Excel worksheet (COL_Investor Survey data.xls) includes all the
question of the investor survey and investor-level data for all the answers to the
survey.

4. The fourth Excel worksheet (COL_DATAO02.xls) includes additional data and
figures not reported in the paper. These data and figures include: Time series of
outstanding bonds by type; Origins of government debt; Characteristics of B-Type
TES (Treasury bonds); Firms that participate in the corporate bond market by sector
(1997-2004); Firms that participate in the corporate bond market by sector (2004);
Firm Liabilities by type; M3 and outstanding bank loans; Foreign portfolio
investment; Portfolio of mandatory pension funds; Government balance and debt and
a percentage of GDP; Sub-national government debt.

! For additional information and clarifications, please contact Mauricio Cardenas at the following email
addresses: mcardenas@fedesarrollo.org.co
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