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contracting, 56
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payout rates, 282
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salvage value, 85
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Proprietary investment
capital budgeting, 87
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offensive strategy, 471-473
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strategic effect, 478
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Put options
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dividends, 592-595
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salvage value, 8
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proprietary and shared, 468
research and development, 467

Quigg, L., 803
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government subsidies, 114
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irreversibility, 199-202
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investment decisions, 273
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covariance effects, 435

development, 444

empirical issues, 438

implementation, 438, 444
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program value, 428-432
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proprietary and shared, 456
real options, 451
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DCEF analysis, 20
diversification, 410-414
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competition, 517-519
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environment, 525-532
flexibility, 182-191
investment, 517-524
intuitive model, 528
migration strategy, 524
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option pricing, 517-519
path-dependent, 519
strategic option, 396
switching value, 182-191
uncertainty, 3, 534n
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numerical example, 282288
option valuation, 273-275
Timing investments, 209-216
asset price, 256-258
risk neutral, 254
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Brownian motion, 712
commitment, 691, 694, 713n
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