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Gagné, R., 167–169
Gagnon, F., 169
Galton, F., 227
Gan, L., 197
Garber, A., 101
Gardiol, Lucien, 6, 81–95, 315
Genetics and Insurance Committee
(GAIC), 39

Genetic testing, 4, 11, 51, 55

annuity insurance and, 49–50
compulsory insurance and, 42–46, 48
consent law and, 39, 42
ethics and, 33–34
laissez faire effects and, 39
moral hazard and, 47
morbidity probabilities and, 34–35
premiums and, 36, 42–46
public vs. private information and, 38–42
regulation and, 39
revelation duty and, 39
subsidization and, 42–44
symmetric information and, 34–38
uncertain risk classification and, 46–49
value of classification lottery and, 38
value of treatment option and, 38
Geoffard, Pierre-Yves, 6, 81–95, 315
Germany, 22, 26, 39
Gertler, P., 262, 264, 267
Ghana, 262–263
Ghatak, M., 255, 262, 264, 267
Godfrey, L. G., 166
Goldwyn, J., 189
Gollier, C., 213, 221
Gompertz mortality model, 199–200
Gonzalo, P., 163
Gouriéroux, Christian, 6–7, 159–184, 284,
315

Government
long-term care insurance and, 97, 99–101,
111
Swedish study and, 135–154
Graham, Bob, 102
Grandchamp, Chantal, 6, 81–95, 315
Greece, 251
Green, J. R., 255
Grönqvist, Erik, 7–8, 135–156, 315
Gross domestic product (GDP), 223, 226
Grossman, S. J., 254
Guaranteed renewability, 14
adverse selection and, 18, 23, 27–30
age and, 19
consent law and, 39–40
cost and, 15–16
enforcement and, 17
frontloading and, 19, 22
incentive compatibility and, 17, 19, 21
interest rates and, 19
level premiums and, 21–22
lock-in and, 22–24
long-term care insurance and, 24–27
quality and, 18

320 Index



risk aversion and, 15–18
Rothschild-Stiglitz model and, 27–28
technology and, 17
term life insurance and, 24–27
time period between changes and, 24–25
Guiso, Luigi, 7, 213–249, 315
Gustavson, S., 102

Haliassos, M., 213
Hamburger, M. J., 172
Hammit, J. K., 222
Harrington, S. E., 25
Harris, M., 13–14, 47
Hart, O. D., 254
Harvard University, 135
Hausman, J., 123
Hayami, Y., 254–255
Hayes, B., 13
Health and Retirement Survey (HRS), 188,

192, 197–201, 242
Health insurance, 6
changing information and, 13–14
chronic conditions and, 14
contract descriptions and, 120–122
genetic testing and, 33–51
guaranteed renewability and, 17–18
incentive effects and, 81, 86, 88–93
lock-in and, 23
managed care and, 113–131
moral hazard and, 5, 81–82
selection effects and, 81, 85–94
smokers and, 16
Swiss study on, 81–94
Health-maintenance organizations

(HMOs), 114, 117–118
contract descriptions and, 120–122
cost savings and, 126–131
enrollee age and, 113
health-care expenditures and, 126–128
plan choice and, 124–125
Heart attacks, 49
Heineke, J. M., 239
Hemochromatosis, 56
Hendel, I., 13, 135–136
Herd, J. A., 116
Herring, B., 17, 19
High-balling, 48
Hirshleifer effect, 56, 68
calibration and, 62–63
constant relative risk aversion (CRRA)
and, 60–65

early knowledge benefits and, 65–67

empirical evidence for, 60–62
first approximation and, 63–65
impact of, 57–67
risk distribution and, 60–63
theoretical background for, 58–60
Hirth, R., 13, 15–16, 23, 27, 48, 104
Hispanics, 99
HIV testing, 55, 64, 72
Hodkinson, S., 251
Hoel, M., 48
Hoffman, P. T., 251, 268–270
Holmstrom, B., 13–14, 47, 254–255, 268
Home-buyer saving schemes (HBS), 174
Hosek, S. D., 117
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